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TRADING UPDATE

Issued on SENS on 5 September 2017
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SALES FOR 10 MONTHS TO JULY 2017

10 months to

| July 2017

Regional 21.1%
Organic growth 13.9%
International (21.9)%
Group 9.9%
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6 months to
March 2017

17.9%

16.1%
(20.7)%

8.2%
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TRADING PERFORMANCE: REGIONAL




TRADING PERFORMANCE: REGIONAL

Good growth in pie category across all sales channels
Strong performance in sub-Saharan A

Volume growth and share gains in key categories
Increased competitiveness in juice in reaction to
Rhodes market share gains

2 owing to tough consumer

environment, particularly lower end customer market

H2 2017 margin expected to be stronger than H1 2017;
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TRADING PERFORMANCE: INTERNATIONAL




TRADING PERFORMANCE: INTERNATIONAL

= Volume decline impacted H1 performance
= Canned fruit volumes recovered in H2

= Expect canned fruit volumes for FY2017 to be flat to

marginally lower

= Significant slowdown in revenue and profitability of

industrial sales of pulp and puree products in H2
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